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Independent Practitioner’s Review Engagement Report

To the Board of The Cariboo Family Enrichment Centre Society:
Report on the Financial Statements

We have reviewed the accompanying financial statements of The Cariboo Family Enrichment Centre Society (the
"Society") which comprise the statement of financial position as at March 31, 2025, and the statements of operations,
changes in net assets and cash flows for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Practitioner’s Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our review. We
conducted our review in accordance with Canadian generally accepted standards for review engagements, which
require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review engagements
is a limited assurance engagement. The practitioner performs procedures, primarily consisting of making inquiries of
management and others within the Society, as appropriate, and applying analytical procedures, and evaluates the
evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those performed
in an audit conducted in accordance with Canadian generally accepted auditing standards. Accordingly, we do not
express an audit opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the financial statements do

not present fairly, in all material respects, the financial position of The Cariboo Family Enrichment Centre Society as at
March 31, 2025, and the results of its operations and its cash flows for the year then ended in accordance with
Canadian accounting standards for not-for-profit organizations.

Report on Other Legal and Regulatory Requirements

As required by the British Columbia Societies Act, we report that in our opinion, these principles have been applied
on a basis consistent with that of the preceding year.

Prince George, British Columbia MA//D LLP

June 18, 2025 Chartered Professional Accountants

MNP LLP
800 - 299 Victoria Street, Prince George BC, V2L 5B8 T: 250.564.1111 F: 250.562.4950

DPRAXITY MNP.ca

Empowering Business Globally



The Cariboo Family Enrichment Centre Society

Statement of Financial Position
As at March 31, 2025

2025 2024
Assets
Current
Cash (Note 3) 149,412 308,860
Accounts receivable 7,562 21,648
Prepaid expenses 1,208 2,920
Current portion of investments (Note 4) 164,286 171,213
322,468 504,641
Investments (Note 4) 1,200 1,200
Tangible capital assets (Nofe 5) 12,098 27,142
335,766 532,983
Liabilities
Current
Accounts payable and accruals 19,749 18,689
Government remittances payable 16,619 21,646
Wages and benefits payable 53,834 66,267
Deferred contributions (Note 6) 168,697 328,442
Unearned revenue 366 967
259,265 436,011
Commitments (Note 7)
Net Assets
Net assets invested in tangible capital assets 12,098 27,142
Net assets internally restricted (Nofe 8) 210,734 210,734
Net debt unrestricted (146,331) (140,904)
76,501 96,972
1 335,766 532,983
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The accompanying notes are an integral part of these financial statements
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The Cariboo Family Enrichment Centre Society

Statement of Operations
For the year ended March 31, 2025

2025 2024
Revenue
Ministry of Children and Family Development 524,273 708,668
Childcare revenue 484,146 446,626
Other contribution revenue 309,348 469,091
BC Gaming Commission 108,750 123,350
Interior Health Authority 80,395 85,600
Fundraising 25,858 40,168
Interest, course fees and other income 26,272 8,756
1,559,042 1,882,259
Expenses
Wages and benefits 1,276,507 1,531,475
Rent 107,748 108,138
Program supplies 49,865 97,702
Repairs and maintenance 20,269 20,809
Phone, fax and internet 16,753 17,077
Insurance 14,225 14,063
Donations in kind 14,216 23,284
Office supplies 13,692 15,039
Accounting assurance fees 10,224 11,913
Staff development 9,467 21,848
Janitorial 8,574 7,527
Travel 7,156 7,758
Photocopier 6,806 7,058
Office equipment lease 3,895 5,364
Membership and professional fees 3,391 4,116
Advertising 1,681 6,384
Facilitator and subcontractor fees - 10,667
Amortization 15,044 19,019
1,579,513 1,929,241
Deficiency of revenue over expenses (20,471) (46,982)

The accompanying notes are an integral part of these financial statements
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The Cariboo Family Enrichment Centre Society
Statement of Changes in Net Assets

For the year ended March 31, 2025

Invested in Internally
Tangible Restricted
Capital Net Assets Unrestricted
Assets (Note 9) Net Debt
2025 2024
Net assets (debt), beginning of the year 27,142 210,734 (140,904) 96,972 143,954
Deficiency of revenue over expenses (15,044) - (5,427) (20,471) (46,982)
Net assets (debt), end of year 12,098 210,734 (146,331) 76,501 96,972

The accompanying notes are an integral part of these financial statements
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The Cariboo Family Enrichment Centre Society

Statement of Cash Flows
For the year ended March 31, 2025

2025 2024
Cash provided by (used for) the following activities
Operating
Deficiency of revenue over expenses (20,471) (46,982)
Amortization 15,044 19,019
(5,427) (27,963)
Changes in working capital accounts
Accounts receivable 14,086 39,891
Prepaid expenses 1,712 2,231
Accounts payable and accruals 1,060 (5,743)
Government remittances payable (5,027) (1,686)
Wages and benefits payable (12,433) 2,859
Deferred contributions (159,745) 31,971
Unearned revenue (600) (45)
(166,374) 41,515
Investing
Purchase of tangible capital assets - (13,771)
Purchase of investments (9,689) (8,153)
Disposition (withdrawal) of investments 16,615 -
6,926 (21,924)
Increase (decrease) in cash resources (159,448) 19,591
Cash resources, beginning of year 308,860 289,269
Cash resources, end of year 149,412 308,860

The accompanying notes are an integral part of these financial statements
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